
TUESDAY EBRUARY 11 1908
I

THE WASHINGTON HERALD fl
I

POLITICS IH MARKET

Approaching Campaign Has
Effect on Wall Street

S

LITTLE MOVEMENT OF PRICES

Inertia Seems lo Govern IScrr York
Stock Exchange Other Countries
Show Abatement of Activity for
Various Cause Worooenn Trouble
Affect Conditions In France

New York Feb ItThe growing iJetal-
mistic tendencies in the financial com-

munity were largely If not wholly re-

sponsible for an urgent selling of stocks
which brought the market for securities
to the point of demoralisation week

The brMk in Parities was the most se-

rious in one stock exchnge session
thus far during the present year or in-

deed the violent times of the clos-

ing months of 1M7 and it must be ad-

mitted that while speculators for the fan
were active In their attacks upon valUfes-

us they always are on such occasions
the genuine reason for the decline In the
market appeared to be the recurrence of
liquidation In large volume The
was general embracing securities In alt
quarter of the stock exchange and ran

its a rule to between two slid three
points in leading shares pro

eding movement too was carried on
In an unLroken manner until the last
hour of business when a rally set In

Recovery Is Feeble
But this recovery was feeble and hes-

itating and before th end of the session
the market again yielded so that final
prices were usually but littto aboVe the
lowest

The weakness of tb local market was
undoubtedly assisted by what were mo-

mentarily at least unfavorable condi
tions abroad Matters in Paris were af-

fected by th Morrocan situation In Ber-
lin there was reported enforced liquida-

tion for the account of a large stock mar-
ket operator while in London price
were specifically depressed by the an-

nouncement of the failure of a large
shipbuilding firm in the north of England
and by the honking crisis in Copenhagen-

All this taken in conjunction with the
adverse circumstances peculiar to our
home affairs led to the selling here as
soon as possible after the opening of busi-
ness as was estimated over MCOO shares
of stocks for London houses One or two
of the principal stocks opened here at
quotations that were a point below their
Saturdays and t no time during
the day did any resistance or AcUve buy-
ing power seem to be excited in the mar-
ket by the lower level to which prices
constantly fell

No Room for Comparison
Save for the operation of the general

causes of which mention lien been made
the stock seemed to decline to
day for no direct or special reason
which caused constant comparison to be
made between the action of the market
and that of March of last year

The stock market is on the verge ap
parently of a political campaign in
which alt sorts of business harassment
schemes fur suppressing dealings in
tocka end the like and particularly pro
JTots looking forward to the stoppage of
developments of the countrys railway
systems appears to be complicated by
the willingness of labor in many impor
tant lines of business to accept an

necessary reduction In Ita rate of
compensation from the level fixed In the
boom times of last year

All that rAn be said upon this lent
named subject is of course that the rail-
roads and great manufacturing establish
ments cannot afford to pay in the pre

Hiling state of business the same wages
that they paid last year and the year be
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NEW YORK STOCK MARKET
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WALL STREET NOTES

Bears Have Exhausted tile
Supply of Rumors

TRUMP UP MANY STORIES

Action of Cnnnillnn PacIfic Snlllcen
to Knock Out Theory thnt Weal
IIQJIH IH to Chance of War with
Japan JHueh Selling for Foreign
Account DOTFR Theory Verified

New York Ffc ML Tha beers ran out
such an extraordinary lino of unfavorable
rumors today that it wee hard to
how they could have anything loft for an-

other day Every kind of trouble that
could beset the financial

talked of forced liquidation
embarrassments receiverships interna-
tional complications special messages
and whatnot There wss nothing but
discouragement in the talk and hardly
any one had the courage to utter the
good old rule rot th time being ap-

parently forgotten that the beat time to
buy stock is when nobody wants them

The action of Canadian Pacific should
have sufficed to knock out the theory that
tile w ans et the market was duo to
the danger of a war between thin country
And Japan In erent of such a war
Canadian Pacific would almost certainly
get the hermIt of a large tonnage that
could not safely be committed to the
transportation companies in the United
State and the prospects should make
that stock as strong the stocks of
other roads were weak As It was

Canadian Pacific was one of the
weakest spots In the market ns a re-

sult largely of setting for foreign ac-

count notwithstanding that the European
holders could afford to take a calm
of the situation

Theoretically to ayi low figures ought
to remain low for the downward move-

ment One of the lute Charles II Dows
theories which sustained in a great
number of instances was that after a
panic or other severe break in the market
there should be a recovery of a sub-

stantial part the loss And then a re-

action wiping out about half of that re-

covery
About halt of the recovery made by

leading stocks from the low points of
October and November to the high points
hi January was wiped out at
low figure Union PaclAc sold as low
as 1C9 In October and as high as IS Cll
In January Todays low point of 1 18
represented a low of something more than
half of the advance

Headings rue had been from 70 te
111 exdividend the equivalent of 112 with
th dividend ouand at todays low the
advance was about cat in half Much
the same was true of other active tecuea
but of course this may be one of the
cases to which theories do not apply No
rule for speculation has ever been
that admits of no exceptions

Advantage was taken of the break by
some of the MevMet shorts in the mar
ket to cover aM this wWi the Uqutda
hunt toft a tetter Mtontr of in tHe

feaa oroHil than at any lent week
United States Steel became more plenti-
ful but otherwise gave Indications of eon
Unued strength At the close opinions
were divided as to whether this stock
would yet give way before the general
market started definitely on an upward
course
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WASHINGTON STOCK MARKET-
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GRAIN AND PROVISIONS

QatiUtlaai flaaHiiil ay K Ilattan Oa-

inmifcai of Mw Tort SUM Kseatafa end Qhiaaa-
aBattt af Ttafc U Bawia CktssMM aawa ar 13H-

F atnet nortawart-
Catoaco Feb Tba nwrke was heavy with

an ap turn nukinf the townt prior ia-
tfca awt hat Cables wm tiatpsafatiae aaowlas-
wcataeM abroad and Brocmhafif MatMiea wr-
aa beariaa aa tile rcaorta to the prtdace excjaaap-
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LOCAL PRODUCE MARKET

Batter prices from the West were He higher test
nigh and local market had already mpoade-
dt the rile Good lamer if mrre ned retail deal
en wttl pay abont 3fc for it thai week BBS and
poultry were finn terdy at the hJghet onotat
than of Satniday No chute waa MOted in other
Sara

1riees quoted are wntteiale-
ItUTTKR CnaamT fall HHaJT Waater-

nInta 38aJ3 do seconds Sa2B preoefi lump IT

do fair t good BalS deity eloISe 1S M good
ttatt atorepaekad fresh JaaU-

tGIIBB8BMarkt Son and Mthe e all kind
New York State factory large MaKH d flats
IWial ao mooS IllIciT do MHwaer large IfaK
do summer ameS 1UV4H do fair to good 113
Western faetnry sew choIce HtoaB do ftir to
good 11 Virginia tt-

MaG8Xe rbjr freak Virginia Uws ff WaS arer
ape ShiM Weat Virginia and Soathwest Vireiak-
OaSl TenneMee J2 O North Carolina n

LIVE rOULTRYChtekans fa r mst
11 ham laU rooster 7 daMe Jarge 13aM

llatt ewe Sail torktre pr Ib
do UaK do thin 10 tents 10

DItBSSED POULTUYTnrkejw heM MBdrawa
per Ib I7aM do averaee undrawn MaU do
thin old toms HaIti ehicken large Ifali
mall 17aH choice Oall roosters S duet
old 13B16 eeeae Ifttlt capom Mb ararage 18att

lilD-

IIB8SBD JIBAT8C lre full dresani
off 9 hogdmaed eahea 8Ha8 hate country

sugarcured 13aU hog mall and MIlt per ewt
8COafB9 do nwdinm 600 do he iy SJtoSO-

QUAMKQaail per deem lOOalSd do small LOO

aLIt opoanKM each 3 att-

VH08TABLBS Potatoef bofflegrewa
roan do rural IftaTS tweet potatoes vcr bbL 350
aLP jama 1 8 2 cabbage rat BfaMi
onions Ohio pot bushel WSI itring beans j et
basket 209 2 Jettuee Florida per basket 125a
irs

GHBBX FnOITSApple York Imperial per bbl
225JS hell Dart ifidaiSO Wine Sap 2Sa400-
Albemarle lluphi l e S fancy table fruit 39
aLtO Spy ISOalS lone LOtaLSO Urantes-
Ftofidd bright jier bex 1 2 5 do taunts
273 California twrek Z2fal50 Grape fruit Flor-
ida pw box IKJatSS Cranberries per box 200a
lie do per bbl SfiOa80-

0DHISD FBUlTSApptes sliced fancy Ga7 do
sliced bright 15-

SUNDRIBSBeepwax S tallow 5 honey white
dOTer Mb new 13 do 2lb new 1 12 ginitng
per lb 509L680 Seneca per lb 40 Golden Heal
Watf Pink 12aU Mandrake Sal Stiake Root 35
walnut Mali

GRAIN Wheat Southern OB grade SlaM rye
76 S8 corn shelled white OraTe do yellow 63a70
do ear 270a3M Western white No 2 5Sa6J
do mixed 56aa3

WOOL AND niDKRWool washed free of burs
per lb 30 do uawa bd free of bore 3 24 do
hurry 38 hides gnus S do dry 9 sUeepakins
green each lOoTS do dry XafiO calfikins green
lflOalW muckrat KalJ skunk 38a75 mink iOta
250 rabbit ckins I op am 19al5 raccoon 25aSO

led 123al75i do gray 3545
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LOCAL FINANCIAL GOSSIP

The local stock market exhibited about
the same feature y rtray that it has
done in recent days The transactions
were ILfcO In And MS sbarw of

The features wire Capital
fe Lamtoii sjid Mitchell Mining

The bonds sold at 11 Lamton 30-
0sbaraa at WA one being an option at
sixty days Mitchell sold m shares at
9 and more eotild have ditpoaod-
of at the same price In other lines
sixtyelgBt shares were soW mostly Jn
fractional lets Washington Railway
common scored at 36 a share on a small
lot or live sharon Washington Railway

Electric preferred brought 5
Relative to the aettoH of the directors

of the Capital Traction Company in se
lecting a president to George T
Dunlop li oftasd the bylaws of the
company allow the directors thirty days
in which to tiil th vacancy It was
mated that the board would
probably take the major part of that
time in giving careful to
the question and soaking the best avail
aWe man for position

COMMENT ON MARKET

Benjamin Woodruff of Poet A Ftasjg
The market wa weak although there

feeble rail la tIll last few
fa usual In a weak market of

this sort there were many rumors of
banking trouble Ac but I believe that
the fundamental trouble lies in the politi-
cal situation and outlook Our Chief
Executive has seen At to attack all vested
interests ami has outdone in this
by Mr Bryan so that between theta they
have destroyed what Mute confidence
there was springing up after the worst of
the panic Prices are undoubtedly low
In many cones down to almost a receiver-
ship but we can have no revival
In general business asrten as the Presi-
dent continues to issue manifestoes The
fortunate Is that prices are so low
There must be value somewhere and we
are gradually down to tIM few
level of the recent panic

G Bowie Chtpman of E F Hutton
CoThere WM hoary selling in stocks to-
day which started In London this morn

before our opening and continued
during the session here causing sharp
breaks through the Use The buying was
by the shorts and was the principal
sustaining feature to prices As to news
to account for the weakness In stocks
there were rumors in connection
with the Union PacMc dividend beimc

up by the courts but outride of this
there really nothing having any basis
Of fact The chief point to the market is
that inattential Interests hays been selling
stocks tor some weeks past on the rally
and this selling to now being followed up
aggressively I feel that stocks will work
lower later e and should be sold on
the strong spots

George I Edmund of Miller Co
The market opened dull with a alight

rally later Short covering soeaotf to be
about best of the rapport Witnin

Ihntts of a Market letter all the talk
of adverse developments cannot be
enumerated comprising as they do rumors
of international complications injunctions
to restrain Union Pacific dividend rumors
of liquidation of a bank and others There
can be no doubt that confidence has been
seriously shocked by the political attitude
toward Wail street ami this more than
anything else seems to be the real reason
for lhe meritEd output of stocks
with some indiscriminate short ailing
The Intrinsic valve of securities and the
steadily Improving monetary conditions
have little effort

BOSTON STOOlvS-

Qesiatfea fiifaiafci a K P itattea A Ca-

MB usajpnr OH P eliot simtiixsl-
Xifh QSM-

AlfeMan

Anettaia farasMtte Bmto sfd 11 11 11

AaMrtam Trieafco g DM MM MR-
Americmn
AaMrfeas Wookn irfd af-

Attoatfe Mb u-
HalaUala Copear
MacaaM Minia-
Hodea and Main
Boatoa Ctwotvlattd Mists U-
Hotte Coalitioa
Canaan and Ariaoaa-
CaUaaet and Miaaa-
tCeatnaial Miataii-

IMyWeat Utatee f-

Fnurittte Xtetev

CtaaaeI-
cee Itojral MM-
aU lie Mtatar
MM Coosolidatad MtMte-
cUaaaachwrtta Oas
Mexico Miniac-
Mirtdsan Mteiw

Hon MiahaK ffK-

K w KncUiMl TrVpaoae 0N Y X H and Hart IB iatH
V h Wntt lOuisa i

Old Doatiaion Maaa MM-
OaaaoU Mining J
Parrot Mtniaf M QK-
Qaiacy Minise-
Itaodv bland Uiaiae 54
Baa mum Mtahx n
Swttt Co
Tnaaaraek Mfada N

M nia Oft 1-

Catted Fruit W HM INK
United Shoe MacMatry
United Sb AUcbUwty pfd aW H
U a Coal and on M
U H Star Ret and Mia 3C
U S Sat Ref end Mia JIll X 3TH XTH

Utah Mining S
Victoria Mining 44
West End SteaM im-
Whwaa Mining I

BALTIMORE PRODUCE MARKET

Bahtaftor Feb laPUJkmlBS ire Uw oatdal price
at the principal eommtacion haunt

DUTTRRCmmery fancy SB4 teiftatiea HA
23 JUryhwI and Pnm9lntii raUg 17WI Mete
patiud Ohio kIT do West Vir tefc Hal
Marytead Vfosteia Mid Pewitytraafe Matt

LIVE POULTRYOld bwry U U yeann
choice DaM iwstm mob a d oks poddk-
krg TA nraMery awl MOHfrd 18 tnrWya duke
yowtig B K do aWn 11

EGGS Maryland and Icnaayliaiila per
down 21

POTATOKSUTdte nearby prtee per boahtl
Western Maryland and Penmylrania pet

bnahel 80 fancy Delaware per 4MB4JO
GREEN FRUITS AND YlBRKTAKLGfrAroiet-

Baatern Slate Maryland and per turret
No 1 lIiaiK do anal coamton 1 U59 flo

New York aaaortadf-
c UMriah ton HlOaI-

fcO xranberri lips Cod ir bill TetelM let-
tuce Norfolk pw Ingot Ka9 egg pluMe FTorkkt-

er relic 17S 2B reousylraoia Jltow-
iwr bushel ffiatt do Veitcm yrUoir per bmbd-
6M3 orMi Florida per Vw M to eat uSa
IS inori a per barteC XSao PIPe
fruit Florida per box SJteXW tomaton Florida
per carrier faacy 3etel 9 do lair UtelSF-

LOUKWintcr extra 3MBllt do dear lfa
139 do utrtkitht 44 455 do 4MM8-
Hrtng deer 4tt 4IS da Mmi kt UMJI do

M00SW CIty MISs beat potent IX da-
hightrade potent IfS do atnltM CU dtk-
dtoioe family 4JI extra lUalS Itpe Sow me-
dium to choice itta fi

CLAIMS 10000 FOR INJURY

Hit liy n C t 0 Unglnc C W Yew
limit Brings Suit

Charles W Nowman yesterday ftt d suit
against the Chesapeake antI Ohio Rail-
road to recover 10060 for Injuries

In his declaration filed by Attorneys
Charles S Shrove Jr and Mason N
Richardson it Is alleged that on De
comber 55 Newman attempted to cross
tho railroad track and was struck by a
locomotive traveling at a rate exceeding
the speed allowed by law

He claims that the engineer sounded
no warning of the approach of the train

Only ten cents n week delivered at
yntr dally issues of The
Washington Herald Phone Main 3300
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FINANCIALI
FINANCIAL I

Under Supervision of the U S Freasury
OFFICERS

B F SAUL

President

BRICE J

ALEX S
Secretary

HOWARD rOM at
TreasatW-

MICIIASL J COtJSKftT
Attorney

DIRECTORS
Carl Auerbacb
Alex S Clarke
Michael J Colbert
Anthony Gagter
John B Geter
Wm Habn
J Philip IJemnwNi
R Harrison Johnson
Wm Miller
Howard Moran
Brice J Moses
John H Ruppert
B F Saul
James F Shea
John Sbtsbrue

The Oncers and Directors uf tint hank are all responsible
local men who are well qualified to be the custodians of your

moneyWe
do a general banking business and have every facility for

handling accounts satisfactorily
s

Q7 Interest Paid on Savings Account-
sJ Computed Twice a Year
Safe Deposit Boxes for Rent from 3 a Year Up

Seventh and Mass Ave N W
BRANCHES

Seventh and H Sh N E 436 Seventh St S W

710 FOURTEENTH 5TNW WASHIN6TONDC
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Lincolns Birthday
Abraham Lincoln laid So man

ClIO win anew in any walk of life
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MONEY AT CENT
LOAfcKD OX D C HEAL E8TATC

HEISKELL McLERAN
140 H STRMT

OIL KINGS AIDS FIGHT FIRE

Bmploya at Pttftntieo Hills Attack
Hotel Blaze

iitarti CoiiflRKP iloi In
Woleys Tavern

Loss 1000-

TarrytowB K Y lThe fire
brisjs4e from John D Rockefeller estate
composed of bis serviuiU and workmen
aidsC In fighting a fire which caused
hjr burglars upwttint a red hot stove and
which destroyed Joseph Foleys famous
old Inn at Pocantica HUla in the north
era section of Wettcbeat County early
this morning

Foleys hotel has been standing but
several blocks from te noKteat rn en
traace to Mr JtoekeMlers place during
tile past years Foley and
the members of his to flee

ta their night clothes
When the firemen arrived they saw the

building was doomed The employee of
John D Rookefeiler to the scene
with their private cart and insisted
the firemen in their efforts to subdue the
flamee The loss was about fiom

LITTLE BOY ALMOST FREEZES

Sjientls Twenty hours Locket Up In
FHnmy UuildiiiK

New York Feb AIbrt L Perclval
jr who is only a very little bur eight
years old how long the right
is and how cold for alt tRUe boys who are
not snugged up in their beds

He spent all of Friday night and a part
of Saturday locked up in an outhouse In
the yard of School No 48 at Prospect
avenue and Jennings street th Bronx
listening to the aqueafcta of the and
fighting the bitter coW the beat such a
little boy could

From 3 oclock Friday afternoon until
noon the following day when an assistant
janitor of the school found him doubled
up on the loot of the building speechless
and almost senseless from exposure
Albert Perclval learned things that few
little boys know BOW wide the
darkness is how when the frost begins
to bite ones body goes all reid and numb
and never even hurts when patched hour
the silence can be o tearful that even
tile ticking of a watch sounds like pound-
ing a stone on the sidewalk

father an electrical engineer
lives at 73 Eat ittth street

NEW MINISTER IN HAVANA

German Diplomat Presents Crcilcnf-
inlM to Cuban Oovcrncntnt

Havana Feb 10 Baron von Ecktrt
the new German presentee his
credentials to Acting Qov Barry today
A detachment of Cuban cavalry escorted
him from his hotel to the palace whore a

of artillery and a band received
him With the customary formalities The
usual speecn a were exchanged by Qov
Barry and the minister A number of
Federal provincial and municipal
elsie were present

A resolution was adopted to urge Coy
Majyoon to expend the HW800G
congress appropriated to immi

Want Money Ilefuiuleil
A public hearing has been granted J A

Andrews who conducted an employment
agency at IBS Eleventh street

to answer huge brought b
Henry A Rich of 413 Washington street
northwest The date set by the Commis-
sioners i Friday morning February 14

at 11 oclock It will he hoM in the
boardroom of the District Building Rich
claims Andrews charged him a ff f of 1

and to get him a portion Fail
ing to obtain employment he demanded
the return of his money which was not
produced

I

5 l ER

fJOo

teat
lamtb

came
hose

know laGW

rata

bi

the CubAn
eNCourage

crti8IL

Burglar
Pain 0 115

Feb

was

had

Albert

MInister

oil

north-
west

agreed

¬

¬

¬

A Safe Bank
The aafegnanb placed aronnd J

bank by raaatm of Federal anper 9r-

iataB tt capital and aorptaa awl t
the perattad of it oflean and di H-

Rcton awk tt a depoaitorT of the
hajheat eaaramr a baak ta whaea

you eaa mired yaw antaaB wh
tnt the sligfatnt mteprig Doors s

1 n for the tranMction biisi-

ntfv af il hiMiri from 910 a u to
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Irving K Farringlon Co

Members N Y Produce Exchange

SPECIALISTS IN NEVADA STOCKS

Are you rccciTing our weekly market letter

IF NOT WHY NOT
Can or write v for this letter she

A anatbtr maaaane in the interest of sound
railroad indoatrial and Bining in eatauau

If yon hold arur demos Mla o aa ia and
tall them user

F BAKER Manager
HIBBS BLDG 723 15th

YORK

PHILADELPHIA

COOPERATIVE BUILDING

ASSOCIATiON

ISSUE
STOCK

OPEN FOR SOnaCKIPTlOS
AND PAYSCBMTS-

HARES t PKR MONTH

SwbmfeUont for the Hth iaaat of Mba UA
fed niyaMBt titer sin be readied oaBy

tile aat af tIe Aaaortadoa Pow pa-
Mt tatcraK per 1 aOowaf an iharei-
Upaa BKMrity af aSset lull aaiatoes

Jeha Sown ProaHat-
Bttta Sfwar PraManc-

B Terain M Vlee PaaMaa-
tPnak P KeaaUe aocratair
J e8 Joy Btea jr Swj-

DllECTOM
Ftc k B P5e 3aa A Hiaiaiir
dun W Miatr
Job ItainarC
lao K Luau
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